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7~10

10~22

22~28
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30
30

30~-32
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34



(

)

38,421

38,848
(4,130)

1,309,345

1,194,359

(88)

(

(84,590)

) 18311

(
1,663



11-12
1100
1110
1120
1140
1153
1180
1190
1210
1260
1280

14
142101
142102
1425

15-16
1501
1508
1521
1531
1551
1561
1611
1681
1672

15X9

17
1760
1770

18

1810
1820
1830
1848
1849
1860
1887
1889

~—— o~ —~

93.3.31 92.3.31
% %
$ 60,526 2 77,722 3
5940 - 8540 -
63,920 2 73,175 2
124,530 4 249,735 8
150,347 5 206,886 7
22,585 1 188,056 6
34,590 1 37,831 1
191,756 6 278,050 9
17,574 1 76,645 3
10755 - 12,398 1
682,523 _ 22 1,200,038 _ 40
1,309,345 41 1,194,359 39
37,710 1 27,600 1
23,750 1 - -
1,370,805 _ 43 1221959 _ 40
191,376 6 173,113 6
172,871 5 - -
193,325 6 190,908 6
224,823 7 194,595 7
23,577 1 27,966 1
40,838 1 41,054 1
- - 41,680 1
50,210 2 32,810 1
317,152 10 19,110 1
1214172 38 721,236 24
(262,400) 8 (241,873) __ (8)
951,772 _ 30 479363 _ 16
6,222 - 6710 -
29,313 1 43222 1
35,535 1 49,932 1
38,289 1 42,164 1
2673 - 2634 -
31,525 1 20,330 1
20,324 1 4297 -
(20,324) (1) (4297) -
9579 - 8652 -
23,640 1 27,775 1
23,569 1 - -
129,275 4 101,555 3
$ 3,169,910 _100 3,061,847 100

21-22
2100
2110
2120
2140
2153
2170
2190
2260
2270
2273
2280

24
2420
2510

28

2810
2820
2880
2888

3110
3200
3210
3230
3260
3300
3310
3350
3420

93.3.31 92.3.31
% %
505,000 16 557,705 18
39,960 1 79,607 3
69,491 2 131,122 4
168,672 5 258,189 8
24,566 1 6,797 -
29,630 1 33,413 1
3,641 - 2,283 -
16,269 1 14,999 1
87,667 3 69,248 2
- - 15,273 1
31,833 1 56,670 2
976,729 31 1,225,306 40
305,833 10 398,646 13
130,871 4 - -
436,704 14 398,646 13
66,217 2 54,239 2
450 - 300 -
- - 38,848 1
17,863 1 9,380 -
84,530 3 102,767 3
1,497,963 48 1,726,719 56
1,307,107 41 1,007,107 33
150,541 5 135,541 4
42,000 1 - -
9,631 - 1,153 -
36,104 1 29,696 1
219,137 7 116,533 4
(92,573) (3 45,098 2
1,671,947 52 1,335,128 44
3,169,910 _100 3,061,847 _100




4110
4170
4190

5110
5910
5920
5930

6000

71-74
7110
7121
7122
7130
7160
7480

75-78
7510
7520
7530
7540
7550
7560
7582
7880

8110

(

) (

93 92
% %
$ 571,161 101 729452 101
(48) - - -
(5749) (1) 4122) (1)
565,364 100 725330 100
(487,736) (86) (604,317) (83)
77628 14 121,013 17
(1,728) - (13257) (2
14,498 2 12,669 2
90,398 16 120425 17
(54,225) (10) (62.838) _ (9)
36173 _ 6 57,587 8
252 - 824 -
38421 7 - -
- - 4,191 1
- - 7 -
- - 1,436 -
3078 - 3,696 1
4751 7 10,154 2
(7,436) (1) (13583) (2
- - (4130) (1)
(284) - 4 -
(1,366) - (1,564) -
(119) - (136) -
(2,824) (1) - -
(787) - - -
(396) _ - (638) _ -
(13212) _ (2 (20,055) _ (3)
64712 11 47,686 7
(65200 _ (1) (12,7400 (2
$ 58,192 10 34,946 5
$ 050 0.45 0.47 0.35




$

93 92
58,192 34,946
(38,421) 4,130
(705) 117
7,360 7,945
2,450 1,698
- (7)
284 4
1,366 1,564
787 (4,069)
391 624
- 588
- (2,103)
34,591 (1,511)
82,206 80,758
68,504 (50,042)
(9,964) 5,474
(19,438) 114
25,387 (19,579)
4,349 (12,823)
(4,756) 1,217
2,753 9,988
(99,076) (54,008)
11,389 (4,464)
(9,573) 56
(25,984) (20,557)
(3,051) 13,725
1,868 6,193
- 1,058
(328) 2,720
1,446 -
8,996 -
101,023 3,756




93 92
(318,795) (1,891)

132 8

20,319 4,167
(23,750) (10,000)

5,506 71,530

31,736 (9,509)

(1,548) (1,280)

(33) 800

(286,433) 53,825
109,200 (50,396)

16 19,996

28,725 (22,884)

(1,418) -

136,523 (53,284)
(48,887) 4,297

109,413 73,425

$ 60,526 77,722
$ 7,112 14,101
$ 12 8
$ 87,667 84,521
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(

)

10%
93.3.31 92.3.31
$ 845 546
3,224 9,457
28,199 67,719
28,258 -
$ 60,526 77,722

10



93.3.31 92.3.31

$ 6,727 5,941 4,509 3,309

- - 6,000 5231

6,727 5,941 10,509 8,540

(787) (1,969)
$ 5940 8,540
93.3.31 92.3.31

$ 63,920 73,175

63,920 73,175

125,175 256,597
(645) (6,862)

124,530 249,735

$ 188,450 322,910

63,465 65,231
93.3.31 92.3.31

$ 65,378 149,311

121,536 113,822

12,780 32,412

626 1,287

200,320 296,832
(8,564) (18,782)

$ 191,756 278,050
135,000

141,500

11



AMRAY SA DECV LTD.
TEX-RAY INDUSTRIAL CO.,
LTD.-BELIZE
YOUNG STUFF
GROUP, INC.

TRLA GROUP, INC.

APPAREL

FLYNN INTERNATIONAL LTD.
TEXRAY USA GROUP INC.

YOUNG STUFF
GROUP. INC.

APPAREL

TRLA GROUP,INC.
TEXRAY USA GROUP INC.

) )
93331 92331

9355 $ 28,289 88.89 13,049
100.00 852,030 100.00 817,221
- - 30.60 68,384

- - 100.00 -
40.00 2,946 40.00 5,662
61.67 2,761 61.67 2,781
100.00 314,765 100.00 196,084

- - 100.00 -
100.00 7,831 61.25 4,773
71.33 58,233 95.25 40,488
27.27 17,510 27.27 4,460
60.16 - 35.00 7,221
30.00 24,980 30.00 34,236
1,309,345 1,194,359
3.13 1,500 3.13 1,500
16.31 6,100 16.31 6,100
0.01 10,000 0.01 10,000
- - 4.73 10,000

7.65 20,110 - -
37,710 27,600

- 15,000 - -

- 8,750 - -

23,750 -
$ 1370805 1,221,959
$ - 16,154
- - 22,694

() 1

12



()

AMRAY SA DECV LTD.

TEX-RAY INDUSTRIAL CO.,

LTD. -BELIZE
TRLA GROUP, INC.
YOUNG STUFF APPAREL
GROUP, INC.

« )
FLYNN INTERNATIONAL
LTD.
TEXRAY USA GROUPINC.

« )

()

93 92
() ()
$  (6469) (18,050) (7,031) 21
25,024 (57,183) (6,964) 1,063
- (1,398) (20)
- (795) 384
(631) 127
19,395 (8,733) 16,443 243
- (2,488) (28)
(66) (20)
(©) -
(1,434) (2,004)
4,130 193 -
(1,525) (817) -
$ 38421 (84,590) (4,130) 1,663
() ()
$ 5,401 4,951 270 4,681
1,057 282 53 229
66 66 66
$ 6,524 5,299 389 4,910

13



(

(

(

(

)

SA DE CV LTD.))

92

YOUNG STUFF APPAREL  $

GROUP, INC.

67,759 27,382 409 26,973

3,577 1,987 29 1,958

) 1,057 493 53 440

143 29 29 -

$ 72,536 29,891 520 29,371

(TEX-RAY INDUSTRIAL CO., LTD.-BELIZE AMRAY
AMRAY SA DE CV LTD.

1,700,000 88.89%
2,088,889
93.55%

AMRAY SA DE CV LTD.1,700,000

)

)

)

30,186

100

25,986

47.18%

6.5%)

YOUNG STUFF APPAREL GROUP, INC.

400

YOUNG STUFF APPAREL INC.

14

7.65%

65,750

80,406

53,500



( ) « )
93.3.31
$ 191,376 172,871 - 364,247
193,325 - 38,472 154,853
224,823 - 149,192 75,631
23,577 - 16,341 7,236
40,838 - 32,080 8,758
50,210 - 26,315 23,895
( ) 317,152 - - 317,152
$ 1,041,301 172,871 262,400 951,772
92.3.31
$ 173,113 - - 173,113
190,908 - 34,088 156,820
194,595 - 130,508 64,087
27,966 - 21,206 6,760
41,054 - 30,731 10,323
32,810 - 18,274 14,536
41,680 - 7,066 34,614
( ) 19,110 - - 19,110
$ 721,236 - 241,873 479,363
() « )
92.3.31
) $ 41680 $ 7,066 $ 91.07 93.01 )
()
468,222 468,350
( ) 013
18,263

(

)

(

)

15



) ()
93.3.31
$ 17,270 - - 17,270
28,356 (9,949) - 18,407
3,509 (3,412) (97) -
13,366 (10,646) (108) 2,612
$ 62,501 (24,007) (205) 38,289
92.3.31
$ 17,270 - - 17,270
28,356 (9,029) - 19,327
11,070 (8,652) (205) 2,213
13,543 (10,189) - 3,354
$ 70,239 (27.870) (205) 42,164
93.3.31 92.3.31
$ - 12,096
- 9,609
505,000 105,010
- 430,990
$ 505,000 557,705
240% 350% 2.05% 7.67%
93.3.31 92.3.31
$ 40,000 80,000
(40) (393)
$ 39,960 79,607
180
1.10% 1.32% 150% 2.72%

16



(

(

)

)

2.75%

( )
93.3.31 92.3.31
88.03.05 2,201 - 2,367
89.02.25 1,235 - 1,339
89.10.25 3,350 33,500 99,500
89.12.30 60 - 36,710
91.03.27 36 - 12,988
91.07.15 1,670 - 14,990
93.03.08 60 100,000 -
93.10.21 25,000 50,000 100,000
94.02.20 12,500 50,000 -
95.04.21 50,000 120,000 200,000
93.05.14 7,500 30,000 -
94.03.31 5,000 10,000 -
393,500 467,894
(87,667) (69,248)
305,833 398,646
91.08.31 18 - 15,273
- (15,273)

3.20% 3.39%

16,340

5.84%

17




(

(

(

)

)

)

18

93.3.31 92.3.31
53,953 50,960
1,700 1,722
(3.321) -
52,332 52,682
93 92
$ 4,000 9,956
2,520 2,784
$ 6,520 12,740
93 92
$ 16,178 11,012
(9,605) 1,033
222 391
- (31)
196 (1,017)
(471) 452
$ 6,520 12,740
93 92
$ 3,625 3,167
(432) (3,314)
(344) 211
- 2,951
(362) (264)
20 20
13 13
$ 2,520 2,784




(

(

(

(

)

)

)

)

59,353

( ) ( )
( )
93.3.31 92.3.31
$ 3,047 8,010
3,047 8,010
- (732)
( ) $ 3,047 7,278
$ 9,579 8,652
9,579 8,652
$ 9,579 8,652
( )
93.3.31 92.3.31

) $ 1,895 474 (2,927) (732)

1,728 432 13,257 3,314

8,564 2,141 18,782 4,696
36,904 9,226 31,628 - 7,907
1,460 - 365
205 51 205 - 51
1,182 295 969 - 242
27 7 347 - 87
3,047 9,579 7,278 8,652

33,957
36.51%
33.33%

19



()

1,307,107 1,007,107
10

()

()

20

) ¢ )
93.3.31 92.3.31
$ ] ;
219,137 116,533
$ 219,137 116,533
11,850 1,185,000
1,549,000
130,710,720 100,710,720
92 91
$ 130,711 65,355
$ 130,711 65,355
$ 2,723 1,427
2,723 1,486
$ 5,446 8,913




~—~

N N

¢ ) ¢ )
130,710,720 100,710,720
93.3.31 92.3.31
$ 482811 482,811 830,992 830,992
5,940 5,941 8,540 8,540
1,370,805 - 1,221,959 -
868,203 868,203 1,120,644 1,120,644
393,500 393,500 483,167 483,167
803,890 - 828,640 -
D
(2)
3)
() L
(4)
()

21



(

(6) /

46% 58%

)

10

TRLA GROUP, INC.

TEXRAY USA GROUP INC.
AMRAY SA DECV LTD.

¢ )

¢ )

¢ )
TEX-RAY INDUSTRIAL CO., LTD.

CAYMAN

Z-PLY CORPORATION
PROTON INVESTMENT
SWAZILAND(PTY)LTD.

YOUNG STOFF APPAREL GROUP, INC.

MAXRAY INDUSTRIAL CO., LTD.

TAITEX INVESTMENT CO,, LTD.

(

RAY INDUSTRIAL CO,, LTD. - CAYMAN

TEX



(

)

()
Z-PLY CORPORATION

YOUNG STUFF APPAREL GROUP,
INC.
TRLA GROUP, INC.

¢ )
Z-PLY CORPORATION

TRLA GROUP, INC.
TEX-RAY USA GROUP INC.

93 92
% %
$ - - 38,740 5
191,391 34 305,322 42
- - 11,984 2
62,046 11 - -
44,984 8 5,966 1
$ 298,421 53 362,012 50
93 92
% %
$ - - 1,107 1
457 - 1,056 -
520 - - -
12 - - -
$ 989 - 2,163 1

23




YOUNG STUFF APPAREL GROUP, INC.

Z-PLY CORPORATION
TAITEX INVESTMENT CO., LTD.
()

PROTON INVESTMENT SWAZILAND

(PTY) LTD.
TRLA GROUP, INC.

AMRAY SA DECV LTD.
MAXRAY INDUSTRIAL CO., LTD.
¢ )

PROTON INVESTMENT SWAZILAND

(PTY) LTD.

()
TEX-RAY INDUSTRIAL CO., LTD.-
CAYMAN

24

) (
93.3.31 92.3.31
% %
2,011 1 - -
- - 430 -
6 - 299 -

- - o8 -

2,017 1 827 _ -

- - 3,350 2
47,609 32 156,112 76
12,594 8 - -

- - 40,677 20
24,527 16 ; ]
61,181 4 - -

2,419 2 5,920 2

148,330 99 _ 206,059 _ 100
150,347 _ 100 _ 206,886 _ 100
9B _ - - -

2 - 62,597 33

- - 89,364 48

9,000 40 - -

9,269 1 - -

- - 21,897 12

1,908 9 - -

2,223 10 14,198 7
22492 _ 100 _ 188056 _ 100
22585 _ 100 _ 188056 _ 100




()
PROTON INVESTMENT SWAZILAND
(PTY) LTD.
()
()

( )
PROTON INVESTMENT SWAZILAND
(PTY) LTD.
Z-PLY CORPORATION

TEX-RAY INDUSTRIAL CO., LTD.-
CAYMAN

()
Z-PLY CORPORATION
TEXRAY USA GROUP INC.

TEX-RAY INDUSTRIAL CO., LTD.-
CAYMAN

YOUNG STUFF APPAREL GROUP,INC.
()

25

93331 92331
% %
- - 23,775 30
- - 4,338 5
- - 3,500 4
- - 23,809 30
- - 55,422 69
- - 2,677 39
17,046 69 1,895 28
7,000 29 2,225 33
520 2 - -
24,566 100 6,797 100
1,988 55 1,050 46
54 1 187 8
1,054 29 937 41
210 - -
211 - -
124 3 109 5
1,653 45 1,233 54
3,641 100 2,283 100
- - 10,404 69
63 - - -
63 - 10,404 69




93
() $ 9000 9000 6% 135
92
() $ 7,500 7,500 6% 107
() 21,500 21,500 6% 300 92.01.01~
92.12.31
MAXRAY INDUSTRIAL 85,097 85,097
CO.LTD.
AMRAY SA DE CV LTD. 57,978 57,978
$_ 172,075 407
(1)
93
( 93.01.01 $ 43 129
39 93.12.31
( ) 93.01.01 35 105
39 93.12.31
PROTON INVESTMENT 93.01.01
SWAZILAND (PTY) LTD. 39 93.12.31 35 105
5 3%

26



27

( ) )
92
( 920101 $ 20 60
60 6 92.12.31
92.01.01 43 129
39 92.12.31
() 91.01.01 35 105
39 92.12.31
( ) 92.01.01 10 30
39 9212.31
() 92.01.01
39 92.12.31 35 105
$ 429
(1)
( )
93
« ) $ 116
92
« ) $ 389
93.3.31 92.3.31
TEX-RAY INDUSTRIAL CO., LTD.- $ 190,300 248,050 1
CAYMAN
TRLA GROUP, INC. 16,900 52,250
Z-PLY CORPORATION 560,690 460,090
TEXRAY USA GROUP INC. 36,000 68,250
$ 803,890 828,640



1 TEX-RAY INDUSTRIAL CO., LTD.-CAYMAN

5,500
5,500 57,750
2 TRLA GROUP, INC.
500 500 35,000
3 Z-PLY CORPORATION
526,250 1,000
390,800 2,000
4 TEXRAY USA GROUP INC.
36,000 51,000
500
(1)
93
AMRAY SA DECV LTD. 93.01.01 931231 $ 126
TEX-RAY INDUSTRIAL CO.,LTD.- 93.01.01 95.12.31 1,266
CAYMAN
( ) 93.03.01 95.02.28 65
$ 1457
92
AMRAY SA DECV LTD. 90.01.01 921231 $ 306
MAXRAY INDUSTRIAL CO.,LTD 90.01.01 92.12.31 1,014
TYTEX(B.V.I)CO.,LTD. 90.01.01 92.12.31 270
TEX-RAY INDUSTRIAL CO.,LTD.- 90.01.01 92.12.31 858
CAYMAN
( ) 90.04.01 91.03.31 840
$ 3,288

28



2,143

EUR15 1,471

6,100

43,452

12,875

36,294

93.3.31 92.3.31

- 12,203
13,640 13,640
23,000 31,678
63,465 65,231
324,822 363,626
26,745 27,332

- 34,614
451,672 548,324

TEX-RAY

INDUSTRIAL CO., LTD.-CAYMAN TRLA GROUP, INC. Z-PLY CORPORATION
TEXRAY USA GROUP INC.

()7

36,066

24,066

29



( ) ()
()
13,640
() 300,000
()
93 92
19,933 26,833 46,766 | 21,044 | 26,940 47,984
1,666 1,936 3,602 1,813 1,849 3,662
1,342 1,759 3,101 1,214 1,564 2,778
1,055 637 1,692 1,450 834 2,284
5,164 2,196 7,360 5,663 2,282 7,945
323 2,127 2,450 307 1,371 1,698
(
( 2) (1)
$ 9,000 9,000 6 % 1 334,389 668,779
40%
* 40%=668,779
20%

*20%=334,389

30




2.
2) (1)
TEX-RAY 835,974 ($ 190,300 |$ 190,300 11% |$ 1,671,947
INDUSTRIAL CO.,
LTD.-CAYMAN
TRLA GROUP, INC. 835,974 16,900 16,900 1%
Z-PLY 835,974 560,690 560,690 34 %
CORPORATION
TEXRAY USA GROUP 835,974 36,000 36,000 2%
INC.
1 100%
1,671,947 x 100% 1,671,947
2 50%
1,671,947 x50% 835,974
3.
AMRAY SADECV LTD. 3788889 ¢ 28,289 93.55 % 28,289
TEX-RAY INDUSTRIAL CO., 26,396,580 852,030 | 100.00 %| 852,030
LTD.-BELIZE
() 2,000,000 2,946 40.00 % 3,175
() 370,000 2,761 61.67 % 2,761
FLYNN INTERNATIONAL 8,500,000 314,765| 100.00 %| 314,765
LTD.
() 800,000 7,831 | 100.00 % 7,830
() 7,204,154 58,233 71.33 % 58,233
(G 900,000 17,510 27.27 % 17,510
() 1,925,000 - 60.16 % -
(G 3,750,000 24,980 30.00 % 24,980
() 6,100 6,100 1631%| ( 1)
(G 300,000 1,500 3.13%
() 1,000,000 10,000 0.01 %
Y OUNG STUFF APPAREL 2,278 20,110 7.65 %
GROUP,INC.
() - 15,000 - -
(G - 8,750 - -
() 105,600 4,509 - 3,589
() 50,000 2,218 - 2,352
1

31




93.01.08]

317,152

(

Z-PLY
CORPORATION

$

(191,391)

G 9

60 ~90

47,609

14

%
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AMRAY SA DE| $ 127,614 [ 127,614 3,788,889 9355% [$ 28,289 [$ (6,916)[$ (6,469)|
CV LTD. (UsD3789 )| (USD3789 )
TEX-RAY 845,620 845,620 26,396,580 | 100.00 % 852,030 25,024 25,024
INDUSTRIAL (USD26,397  )|(USD26,397 )
CO., LTD.-
BELIZE
FLYNN 290,075 290,075 8,500,000 [ 100.00 % 314,765 19,395 19,395
INTERNATION (USD8,500 )| (USD8,500 )
AL LTD.
( 20,000 20,000 2,000,000 40.00 % 2,946 (1,443) (631)
) 6
( 3,700 3,700 370,000 61.67 % 2,761 5) 3)
) 6
8,000 8,000 800,000 | 100.00 % 7,831 - (66)
) 6
72,042 72,042 7,204,154 71.33 % 58,233 (2,010 (1,434)
) 6
() 9,000 9,000 900,000 27.27 % 17,510 15,143 4,130
3% 2
() 19,250 19,250 1,925,000 60.16 % - (326) -
247 4
() 37,500 37,500 3,750,000 30.00 % 24,980 (5,084) (1,525)
11
1
AMRAY SADE  |AMRAY SA DE| USD 50 USD 50 50,000 100.00 % - USD(255) USD(255)
CVLTD. CV LTD.
( )
TEX-RAY TEXRAY USD26,127 USD26,127 26,126,580 | 100.00 % |USD23,161 USD 748 USD748
INDUSTRIAL CO., [INDUSTRIAL
LTD.-BELIZE CO., LTD. -
CAYMAN
FLYNN TEXRAY USA USD100 USD100 50,000 | 100.00 % |USD354 USD350 USD354
INTERNATIONAL [GROUP INC.
LTD.
TRLA GROUP. UsD100 UsD100 2,000,000 | 100.00 % |USD 136 USD130 uUsD136
INC.
Z-PLY USD8,500 USD8,500 200 100.00 % fusD 9,040 UsD168 USD90
CORPORATIO
N
() TEXRAY 100 100 - 100.00 % - (5,892) (5,892)
SWAZILAND
(PIY) LTD.

33



1 |TEX-RAY TEXRAY USD 6,783 USD 6,783 334,389 | 668,779
INDUSTRIAL [MEXICO, USD 342
CO., LTD. SA DW CV
CAYMAN
TYTEX USD 965 USD 965 USsD 9% - - 334,389
MEXICO.
SA DECV
MAXRAY USD 9,135 USD 9,135 USD 616 - - 334,389
MAXICO
SA DECV
2 [TEX-RAY  |AMRAY USD1,595 USD 1,595 - - 334,389 | 668,779
INDUSTRIAL |SA DE CV
CO., LTD-
BELIZE
AMRAY USD 310 USD 310 - - 334,389
SA DE CF
(MEXICO)
3 |AMRAY SA |AMRAY USD 4,366 USD 4,366 - - 334,389 668,779
DECV SA DECV USD 176
(MEXICO)
1 40%
2 20%
C ) TEXRAY SWAZILAND (PIY) LTD. - - 100.00 -
TEX-RAY INDUSTRIAL TEX-RAY INDUSTRICAL CO., 26,126,580 |JSD 23,161 100.00 (USD 23,161
CO,LTD BELIZE LTD. CAYMAN
AMRAY SADECV LTD. |AMRAY SA. DE C.V. (MEXICO) 50,000 100.00 R
FLYNN INTERNATIONAL [Z-PLY CORPORATION 200 |USD 9,040 100.00 [ USD 9,404
LTD.
TRLA GROUP, INC. 2,000,000 | USD 136 100.00 | USD 136
TEXRAY USA GROUP, INC. 50,000 | USD 354 100.00 | USD 354
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